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INSURANCE LAW REFORMS
"AS URGED BY RYAN'S MAN

Equitable’s President Says Change Is Needed,
but that Armstrong Bills Are Entirely

Too R

adical.

Paul Morton, President of the Equit-
able Life Assurance Society, to-day
‘yead & letter et the insurance hearing
fn Albany which he had sent to Ben-
ator W. W, Armstrong, chairman of the
comunittes, containing a ‘‘few sugges-
tions” reganding the proposed legisla-
tion. Mr. Morton's few suggestions
cover ten closely typewritten pages.
ffhe discussion of technical insurence
questions arising from the Armstrong

report he leaves to the actuaries and gy

experts. He says, however:

It is falr that I should say to you
that I have attended a number of
gonferences of actuartes and insuranoe
men of long experience who are, I am
satisfied, earmestly devoted to their
prafession and anxious to promote the
best interests of the policy-holders, and
that it {g their unanimous opinton that
if the bills to amend the General In-
surance law that you have recom-
mended, commendable as they are in
many respects, are enacted without
certain changes, the hterests of the in-
surance companies and polcy-holders

‘of this State will suffer serious injury. |

Net only will the Insurance companies
be unable to conduct their business in

turns to their policy-holders and meet
the requirements of the people of the
Stapve for new insurance, but the con-
servative Insurance companies of other
States wili be forced to discontinue
business in this State.”

Mr, Morton's first suggestion 1s upon
the propo limitation upon the in-
vestments of Insurance companies. He

y8 his experlence with the Equitable

Jed him to helleve that, with cer-
n qualifications, insurance les
d ve, substantially, the same
In investments as heretofore,

As to Investments.

He points out that the life lmurznce
ies of the State hold 229,285, 447,
n colhtenr trust bonds, railroad stoc
and bank mnd trust company stoeks,
he hol of which It {s proposed to
hibit, President Morton defends all
hese holdings, with a few

rmgmon-.
e malntains that the marketing nt'

them within five voa.rs. as the commit-
tee @ s, wouwid result in serious
loss. e says:

“If the Legislature enacts a law com-

lling the sale of these holdings it/
o |jance companies from

wiould place the MNfe Insurance com-
panies at the mercy of a

,lecurulea at

partic
tively (syndicates selling securities

deed, there are indicatfons that move-
;nomL of this character are already en
00

“My recommendation with reference
to Investments is that life insurance
companies be permitted th retain thelr
gruem Investments in collateral trust

onds, railroad stocks, banks and trust
companies, provided that In no case
shall an (nsurance compuny hold over
20 per ceut, of the stock of a bank or
trust company.

As to future Investments Mr Mor-
fon suggests they be allowed to Include
Invesgments In collateral trust bond®
su by companies operating rall-
roads, provided the railroad company
siould not have defaulted for a period
Of ten years in any of its interest pay-
ments. He would also permit invest-
ments, not to exceed b per cent. of
any issue, in preferred or suarantesd
atocks of rallroad compamies, provided
the stocks have regularly pagd divi-
dends for five years at an average rate
of not less than 4 per cent. per annum.

As to Standard Policles.

Mr. Morton advm, againwt the im-
medlate adoption of®a rigid etandard
form of volley. He suewes(s that aiter
ome date, to be fixed by law, no forms
lIct policies shall be used in this State
which eball not have been approved
by the Superintendent of Insurance,

0 the recommendation of the
‘committee that a Mmitation be placed
lui)pgl the amount o:h;mw business, Mr.
Morton suewests that the restricuon
be so mod‘innd that an insurance com-
year mke enough new
e good the reduction
suffered duﬂni the previous year by
terminations. In other words,.. he be-
lleves the three large lifs insurance
companies—the Equitable, New York
and Mutual—should be free to maintain
the present aggregate amount of life
insurance outstanding.

Mr, Monton is opposed to the require-
ment that the contingency reserve of
large companies should be but 3 per
cent, holding that to be entirely Inad-

equate. He is in favor of contin-
uance of non-participating policies by
utual , and is opposed to
the r mendation that an absolute
UmMt placed upon the cost of se-
w new business. He thinks de-
:b 2, dividend policies sho not be
Na ! n emphatically recommends
that a life insurance company be per-

mitted to take a participation In a ayn-

|dicate holding eecurnitles which it s
lauhtigized to purchase, holding it to
jbe 4 means of p the desired

the lowest price.

He would debar officers and members
of financial committees of life {nsur-
ipating in

o thelr

small mumber of men who, 5? acting companies, but would not debar direc-
together, could fix the price at which ltou not officers or members of financial

these stocks could be marketed. In-

COMm I bl ees.

Chinatown Residents

" v All Agai

-

.~

Hers are some persons who object to
the obliteration of Chinatown and the
peasons they give are set down in tha
order with which they were obtained
fyom the ovrominent aitizens of that
bad-smelling quarter:

“Tubby" Btewart, who has been one

*CHINKY" JONES DOBSNT LIKE IT AT ALL ,

of the malnstays of two oolum dens
for years and of whom a lifeltke sketch
iz here reproduced, msays:

“Wot's all this here soream abbut
cuttin’ Chinatown out for a park?
Wot's it the bizness of amybody to go
buttin’ in to our bizness? We're ladies
and gentlemen dwn lere and because

we don't have to work !tke a lot of
dubs they're goin’ to cut out the places
we Hve In., Wot's the use of hustlin'

nst the Park.

come and have the joint wiped off th
map? Bay, it out.” L hd.
y

, g&scp«t‘ctl
who helps her mdnno’&‘\othe

7.0
“BOTTLES WILSON ARGUES AGAINST IT .

slumming parties that visit Chinatown
6ays:

“"Well wouldn'th it jar your love for
your country to have peaple go setting
up a job to put your neighborhood out
of business just when you'd worked up
2 good business among the swells that
come down here at night, Why we've
Just made another contribution to them

tlokes down this way here there
talkin' about cuttin’ it out entirely.
Bay, wota the use.'

“‘Bottles \Vilson the one-eyed Lobby-
8ow," who runs errands for the Chinese

fum Joints says: If they cut this
p?aco off the mep there's nothin’
personal ifberty no more,
thess h&gpy
of us all? That's wot I want to know."”

“Chinky"” Jones the dealer In China-
mens sccond-hand clothes says:

‘ business this interferin' in peo-
ples rights. Wot right has anyhody to
move thig 'here Chlnatpwn Wwff the
earth, we dont hurt mobody. Of course
if these chinks wamt to go and shoot
up one another that's thelr business

for years tb build up & good trade for a
pipe joint and then have soma butter-in

not any one elses and T don't see what
ianyhiody wants to hother ‘em for."

e
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Lord & Taylor

Will Place on Sale Saturday, March 1oth, |

500 New

Consi

Finest Fap

Stlk W aists

sting of

Sl Waists

with applications of Val. laces;
Brussels Net Waists

with applications of Cluny laces;
In several new and effective models to select from;
34-length fancy sleeves;

aB7.

9 0’ value $10.00.

Broadway and Twentieth St., Fifth Ave., Nineteenth St.

SEINE RIVER VICTIM
WAS AN ENGLISH GIRL

PARTS, March §—Mr. and Mrs.
Brown, of London, arrived here last
night from England and recognized the
body of Ethel A. Brown, whioh was
found recently in the River Seine, as
thelr daughter, thus terminating the

police inquiries as to the identity of the
deceased, who was erroneously sup-
posed to be an Amenrican girk

PLACE FOR VON SKAL.

Another Newspaper Man Gets a
85,000 Pilnce.

George V, von Skal, managing editor
of the Btaats Zeltung, was to-day ap-
pointed Commissloner of Acscounts, the
vacamcy having been made by the ap-
pointment of Joseph Haag to the Sec-
retaryship of the Board of Estimate,
The salary will be 85,000,

Mayor McClelland has long been a
friend of Mr. von Skal. In November
laet he was offered a place on the
Board of Education, but rafused on
account of his newspaper work, The
Mayor wanted him for Park Commis-
slorer in the Bronx, but some oQDO-

CAPT. WILLIAM FREETH DEAD
Skipper Oame Into Fort Suffering
from Fatal At ack of
Asthma.

Capt. Willlam Freeth of the steamer
British Empire of the Wilon line, died
to-day from sasthma in Myers' Hotel,
Hoboken. Capt Freeth came Into uort
a few days ago suffering from the
malady. He summoned a physiclan and
was removed to Myers' Hotel, where
his condition continued to grow worse,

The tain was fifty-seven xenra of
age and lived with his wife and family
in Liverpool, England. Officers of

arrangaments to ship
tihk body back to

d on the return
trip of the British Empire,

———

CHINESE PRINCE HERE.

Toal Tse, with Rest of Imperial
Delegution, to Sail for England.

Prince Tsal Tse, with the rest of the
Chinese Imperial delegation to study
soclal and Industrial conditions, ar-
rived here tn-day from the West. The
entire dclegation !s now at the Fifiry

Alvenue Hotel, and will safl for Europe

on the Baltic on March 14,

They are to visit various European

gitifon developed and the matter dr

countries to make the same studles as

ped. At 2 o'clock to-day he was sworn | a similar commission made here some
in by the Mayor. months ago.

l

| AMBERT Ju

Crowned with Success

Our Sale gf

PH

e —

Formerly $80,

able

Atterhury System @loth

Men's Fashionable Tailored

SUITS '

Still at One Price

16.50

Positively" the last time this sea-
son we shall offer these remark-

at such greatly” reduced prices.

e

$36, $40 & $46

'All are fine Atterbury" System
Suits, many” being g¢f medium
weight that can be worn up to
June, and next Fall and Winter-,

Atterbury System Eluthes

Are cut and tailored with the

—

same precision ¢f style, fit and
form that characterize the best
custom tailoring, They" are the

fellowa uptown that brings the rich !

made.

best ready" -to- wear clothes

“« Ask the ¢Man Who Wears Them."

Sole ¢« Agent

Salesrooms Between
| 39=41 Cortlandt 6th & 9th Ay, ‘L
: Street Stations )

= New.York,
IEGEL. Pres.

M. tol P. M.
More Extraordinary Sales!

Another Series of Attractions that Ought to Pack THE 14TH STREET

STORE WITH CUSTOMERS. ' NO MAIL ORDERS.

To protect ourselves against the inroads of dealers, we must restrict quantities,

customer. Palr,

39c

Main Floor.

Sixth Floor.

tomes.

55¢

Second Floor.

Palr,

1 to a customer

ml 9¢

Second Floor,

TO-MORROW, TO-MORROW, © TO-MORROW, TO-MORROW, TO-MORROW, TO-MORROW,
'(f:l;l‘s'. 'wh'it‘ e' 10AM. 01 PM. | joAaaLtor P | toadntor e f | 10AM o1 P | | 10AM0 01 PO
. »,
Dresses Children's ¥| - qcrwear. Prunes. Women's Alarm
Good  quality Stockl 25,000 pounds of Shoes. Clocks.
Lawpn, with tuck- OCKINgs, Men's Balbriggan sweet, ripe Sll(l;la
:ﬂm’g:;“ Wa‘l: ‘: Chrlb @ Stooks Underwear, all! }"l:f:.l Przi?l‘i.fnen( A lot of wom- Fine Niockle
Lace, Large scal- ings, derby rib- sigas; drawers from = Callfornia. en's Ridskin Alarm  Clocks,
Io| Bertha bed, In fast favel dioaibie 1‘.’33‘7’“ at Shoes, military Fuaranteed
e Preris [ | tiack with cou- R Jil C " qual. || elsewners eor the or Cuban heels' Jf | works; 1o n l“
sleeves and ble heels and fty. Not more fJ| fIusl ot o solld ihrough- loud ‘alarm. Not
}:Jntl.do i "4 :;:n ‘:?'ot moraf| then 2 to a cus Not more than & 8" "Not more | | more than oue
Not more than 1 wa cu;m’" tomer. Bach, Ibs. to a ocusto- than one pair to to a customer.
to a customer ) m™ar. A pound, & customer. Special at
Each,
68c || 5Sc. 50c
Second Floor. Main Floor. Main Floor.
S TE AT ‘
TO-MORROW, TO-MORROW, TO-MORROW, TO-MORROW, TO-MORROW, TO-MORROW,
10AM.to1 P.M. 10AM.to1 P.M. 10A.M.to1 PO 10AM. to1 P.M. 10A.M.to X P.A. 1OAM (01 PN
Women's Dry-Picked Corsets. Children’s ‘mlfl"k‘i: S 1) Belt Buckles
Gloves. Chickens. e e | | Chambray Skms.g Gut and  Oxi-
Odd  pairs and 9,000 pounds of bone Corsets, ex- Dresses. Mixtures and dlaed, Dbeauriful
broken lots com- extra Cholce Dry- tra long and me. Yoke Y solld colorings I styles. maastly
bined in this sale. Picked Hens amd dlum high bus: trimmed with Erayas and
Some gloves Fowls, Blsswhere medium and o, embrotdery and LoAcke; o ands 7 R
for misses. Ex-J| | you pay 18c. a demibic) sem | [ Sl2NY)) Rne eots. Some sidofl [ € the  larme
mpooonl, pur | | Sone M) | gt E | v Sttt ) | B ooty f | Provisence mas.
amall more than i e; t oxblood & blue >
tizes. Colors and pounds to acu:(.) %0 inch sizes Yalue 30c, each ot more, (hag | Wnotaeees:; Not
black. Not more Not more than 2 Not more than to a customer. more than 1 to a
than 2 pairs toa tomer, and you pairs to a cus- Pands up to 28

Each.

1.29

Second Floor.

customer. Each,

" 10c

Main Floor,

R AT

On Sale ALL DAY,

Watc’us.

Men's solid  silver
Watches; new thinmod.
els; plain polish or en-
gine-turned cases; {itted
with American move-
ment;

g W
e e b ghd 1
own,

4.95

Main Floow,

3
‘man

On Sale ALL DAY,
“Gold F; ied Eyeg]assn or

Spectacles.

Four different style Frames (S-year
guarantee); Lenses are finest white

coned Pebblein; expert Optl-

cian will suit all eyesights;

4c

regular wvalue $1; speclal,
O T Y b oo RO O ¥
Main Floor.
——————
Cameras.
ANEOO FILM CAMERAS. »#iz -
tremely light and compaot, rmm,lem‘(.‘xhs'mnu
9 ;‘lul;!l:l\'
' Yy
3 aux
'( o | OF u?;ut‘mto
M
k n{l@ and il
i _\ SA8G.
- ) 1ist nrice,
. &4@&. ¥, 815:':51)&131

\=\5.95

Outﬁts and Basswood
Novelties Underprice.

cluding good gplitinum point

and

OUR SPECIAL OUTFIT put up In
large stencilled basswood box and Ine

rubhar bellows. (Ex-

actly ke cub)....ooviininnrnne

BASSWOOD NOVELTIES,

and

round

handkerchief
and oval

boxes,
plagues,

e&ndloﬂiclstcl. ete. Values as

high as 1

....................

Third Floor.

| The

Following Specials are on Sale ALL DAYSaturday. |

Continuing the Greatest Sale in the History of the Clothing Trade.
Two Big Spring Stocks of H%):—Grade Clothing at Less Than

the M akers’

holesale Prices.

98¢

glove
square,

10c

Men’s, Y ouths’ and Boys' Spring Clothing

Saturday, no matter what weather prevails, will be a day of extraordinary interest, for this double sale offers so many very remarkable

and attractive special values that eve
14TH STREET STORE. Parents o

'

v

man who reads and wants a new Spring Suit, Cravenette or Top Coat will be sure to go to THE
oung men and boys will not miss an opportunity to buy so profitably.

/

Two mammoth clothing stocks—brand-new garments—at the lowest prices that were ever asked before the actual advent of Spring.

2—Purchase of the stock of Loeb & Waldheimer, 737 Broadway, manufacturers of youths’ and boys’ high-grade clothing.

Men’s 7.50
Stylish Suits,

4.50

All Sizes,

Men’s 10,00
Fine Suits,

6.50

All Styles,

Men’s 15.00 Suits'

and Cravenettes, Suits, Overcoats
and Cravenettes,

8.75

Very Stylish.

Up to 48 Chest.

Men'’s 20.00

11.00

Young Men's 7,50
Stylish Suits, |

4.50

Young Men’s

10,00 Suits,

6.50

Young Men’s }
15.00 Suits,

1.50

Young Men's
18,00 Suits,

9.50

he

“Avés.Busy Corner ™~

HENRY

SIEGEL. Pres

Eggs at 17c Dozen

36,000 Strictly Fresh Laid
Eggs, clozen. Saturclay, )

17c

e

| BUTTER—5,000 pounds Fresh Creamery 2 1
|} Butter, I gound Prints, c
—
STEEL-DRAKKH'S CELE- W O RCESTERSHIRE 3 BUNCHES FRESH
BRATED POUND CAK®, BAUCE—Lea & Perrins' WATBERCREBS or HOT-
all varleties, fresh l5‘ imported, regular lgc HOUSE RADISHES IOC
from the ovens; 1b, 4 25¢c.; 14-pt. bhottle.. L RO K LRy
l\{'"\’PI Y‘HL[:()‘Y ASPIN- 2 BUNCHEE GRBEN
WALL BANANAS, IOC ONIONS or RHU- 50 LARGE HEADS Bc
CORON 5,5 Corsin boin BARB for......... BOSTON LETTUCE
Wines and Lr'quor:
WINLEBON WHISKEY: 180%6; apecial ”. frulty;
the genuine  distillery per t;onlep ..... ‘lvoo n‘nl!:ir:l‘druggly.rgzy.
r.,,t_mnn: imit one bot- WHITE ROSE HOL- | gallon.....ccoivenee ¢
8;\{.DE5§’8' ‘\1 A'I ]‘795 T.ANT) GIN, excellent OUINNESS'S BEXTRA
18; bottle.. for medicinal pur- §RC | POWEIGN  BR O W N
BALTIMORE mys | Potes bolo e POV | SROGEN e Tyendive
pure. galiod, $TAB. 4 | CALIFOKNIA "GRApp | hottleain Dublinigy 673
gallon, $1.10; full R CLARET, a great biood | ' -
quart bottle. . 59¢ maker,  Saturday ()¢ | CRYSTALIZED ROCK
= Bt only, 'gallon....... AND RYE, for coughs
JAP?. HI:ANX\EGSY & PORTH AND BSHER- and colds, Satur- 4,9(‘,
CO.'8 COGNAC, vintage RT1ES, “Lomas Vine- | day only, bottle....
fresh Meats, Fish and Delicatessen.
WHOLTE 10INS  FRESH KILLED ; LONG _BRANCH
11 6c
OF PORK, ib..,... G | CHICKENS for 1214G | WEAK FISH. I
SIlORT  FOREQUAR- | SOUP, 1h..... 1&728 Qomprecht's 1 e 8 t
TERS OF MUTTON, g | f R B B H COUNTIY FRANKFURTER SAU-
Zper pound........ 9V | PORK HAUSAGE, Q; | SACGE, BOLOGNA SAU-
SHORT FORBOUAR- per pound....... .. SAGE, RING BAUSAGE
PERS OF LAMB PENNSYLYVANIA or HEAD CHERSH, loc
o AR LG DUCKS. extra  cbalos | db. 5l L
4 e AT L and ry picked; CHOICHE ROABTED
|:x~\r(5 Cholce RIB 81/0 POUNA . atvenennnnns ZOC BLEEF, ROABTED
ROABT, pound.. . ™ 2 FANCY ROABTING P O R K, ROABTED
LEGS = OF CANADA | CHJCKENS, 16c | 1AM ROASTED
SPRING LAMB, [2¢/6 | pound ............ LAMB OR “ROASTED
o 113 ] e A AUBAGE MBAT. VEAL, sllced, 2 C
]'llllI.Q_L‘E)I.PMlA Zoc }l‘:-lh:ul--lj favored. lOC ROURG S a e b on s et 8
CAPONS, YiToer RIS &5n ocd L TRY ) e ARKMOUR'S B B 8 T
PRIMLE STANDING BOILING BREEF 7 BOILED HAM, 2]
RIB ROABT, extra per pound ., ......, G slioed, Eﬁi‘llb ...... G
;1;-;.::. .nx ound, 11¢ l;g}nc‘x;m;m drrlm- 23¢ r}\‘M%L AM, |gc
- % ' ound ..., oUNd L.oiieasennes
:\0 L!!1Db ROAST, no F‘!NNI:\N HADDIE BXTRA CHOICE CER-
at or lzono. Jnr 10C | (8moked Haadocky; 6c VELAT UBAGH, the
pound, 12¢. and... PRI en same as Imported,
LEGS OF CANA- 10g LARG MAINE Qe per goud Sessien
DA MUTTON, Ib. AMEL mtl mw 22¢

Boys’ 4.00 Suits, Boys' 6,00 Suits.'

’3.00 , '
B°§§,?o.k i::its Norfolk, Russian, with Extra Pants Boys’ 5.50 Suits,
Three-Piece ' Sailor and Norfolk and l All Kinds,
! lDouble Brensted.’Double Breasted,
Sizes
4% 1.59 2.35 | 3.98 | 3.29

Y )
Uc omen s J Qeclwear. p C J
< AR I . 9 ure anrnay.
SILK EMBROIDERED STOCKS,
with tabs, in white and OLD-FASHIONED CREAM DROM
blue only., Special to-mor- 1 O RS A R o R s 1
FOW, OROIeenerrssersnessensen C ASSORTED GLACE FRUIT
a Y, g SQUARES, a pound.,..,.....e0 1be
5,000 YARDS OF NECK RUCHING, COCOANUT KISSIES, Vanilla, Choc-
of the newest designs. Snowflake olate and Btrawbemry flavors, o
ruching; black and colors. Not DORMKE oo vqnesoosnsses Ao
w yard worth less 1han I OLD-FASHIONED OLABSES
el ity e | Qo | | e
FAPA.ceeeensnossnnossanssses Y, oo d0e
Fo B 2 Main Floor,
TR Y Main Floor.

1,000 Dyesses for Chi

Greatest Bargain

%56 in New York.

Misses’ and Junior Suits,
Very Special Saturday,

Jaunty new Spring models, made of various light and dark mix-

tures; also plain materials, pony coat and Eton effect, also box
Lined throughout with satin; circular and
Sizes from 12 to 18 years,

MISSES’ BROADCLOTH AND PANAMA SUITS, new Spring
styles, pony jacket and Eton effects. The
of a fine quality broadcloth in all the leadin
coats are satin lined, trimmed with braid, gi
tache, &c., plaited and circular skirts; sizes from 14

Special for to-morrow only......,.

coats.
plaited skirts,

to 18 years.

Special at

Spring shades,

pony suits are
t, sou-

Misses’ 45-inch Coats.

back cuffs.

emblem on sleeves.

Cesrannrrane

GIRLS' CHAMBRAY DRESSES, $1.49 value, made of a

in rose, blue, tan and

Suit, Buster Brown Bertha effects. Sizes from 6 to 14 years., .

T R DT e

$8.75
8.75

14.75

MISSES’ 45-INCH COATS—Regular $8.98 Coats, 45 inches long, of all-wool
novelty cloth, full back, notch collar; full sleeves, with turn
Sizes 14 to 18 years........o0vnnnas R 3

GIRLS' SPRING REEFERS—Made of new and desirable mixtures; prettily
trimmed with velvet and braid; full box back; patch
Sizes 6 to 14, $2.49 value, Specia
GIRLS' SPRING COATS-—Regular $6,98 spring coats; ‘made of: all .wool
fancy mixtures; collarless models; full sleeves; turn back cuffs.
Sizes from 6 L0 A4v s iesssascshrosisssiss

een; several models—Ruslhn'mgiﬁmmga ‘; Y
L

5.00:
P 1,69
4.98

made
The -

These Dresses are made of a good
quality Gingham; checks and small
plaids, in pink, red, light and dark
blue; Russian waist effects, with re-

vers of pique, trimmed with four rows
of wash braid, pique collar,
full skirt; sizes 6 to 14
years, Specialie..ee.e.s

29c

{—Purchase of stock from the Rosenthal Clothing Company, 87 Bleecker street, makers of the celebrated “Annex Brand” Clothing for men.

]chen
{ ‘\

Becond Floem

Popular Walking Skirts
For Women at $1.94.

Second instalment of Skirts—the most

colors.

| for

3

wonderful values in town.
LOT 1.—WALKING SKIRTS, made of

cheviots, broadcloths, mohairs and man.

nish worsteds, in mostly all
Gored maodels,
made to sell
Special ‘tq LR SR )

LOT 2.—-WOMEN'S $500 WALKING
SKIRTS in blue, black, light and dark
gray, also many mixtures; new clustep
plaited and kilted models and circylar
effects; light and medium weight melton
homuspunns, cheviots and
Each Skirt in this lot special

turday only at . .....

i I : '

at  $3.98.

$1.94

roadcloths, *

$2.39




